
Morning AML Track: 
Best Practices in Sanctions and PEP Compliance: Balancing Risk and Costs
South African financial institutions and other organisations are rapidly adopting processes to comply with the Recommendations of the Financial 
Action Task Force (FATF) and to follow specific guidance on Sanctions and PEP Compliance for South Africa.

As a result, the costs of clerical review due to massive volumes of false positives are a major problem for compliance departments. On the
other side is the worry of fines and brand damage if regulators find that organisations have been making payments to an individual or entity on 
a sanctions list.

This morning seminar will focus on Best Practices to minimise the risk of incurring fines and reputational damage while also ensuring that the 
cost of investment is both predictable and proportionate. 

Agenda
Time Session

08:00  Registration and refreshments

08:30  Welcome

08:35 - 09:05 Best Practices in Sanctions and PEP Compliance: Balancing Risk and Cost
Minimising false positives while also ensuring that your organisation doesn’t do business with sanctioned individuals or entities is a 
key challenge faced by compliance officers today and is a difficult balance to strike. The screening process is often made more difficult 
by the failure to identify all the names within each record. This session will discuss how data quality processes and the use of advanced
matching software can reduce the cost of review while also minimising the risk of regulatory fi nes and adverse press. 

09:05 - 09:35 Sanctions and PEP Screening: a South African Regulatory Perspective 
The developing risk-based approach to AML / CTF has resulted in an increasing focus on where to allocate an accountable institution’s
resources and how to comply with the due diligence requirements that are imposed. Managing risk is now a central theme of the 
regulatory authorities both in South Africa and internationally, and client screening plays an important role in this regard.  In this session 
we will discuss best practices for risk-based sanctions and PEP screening that will also satisfy the regulators. 

09:35 - 10:05 How to Implement a Best Practice Model for Sanctions and PEP Screening
Businesses today are making increased use of new sales and distribution channels and becoming more global. As a result, regulatory
compliance needs to take into consideration global as well as local jurisdictional requirements. Recent events have shown that in 
addition to organisations facing finees, individual compliance officers can also face personal fines and even prosecution. This session 
will overview a best practice model for sanctions and PEP screening. It will also outline how FinScan’s powerful screening solution can 
be deployed to satisfy this best practice model both locally and globally.

10:05 - 10:25 Tea break 

10:25 - 11:05 How a Consolidated Approach to Customer Onboarding Improves Effi ciency and Decreases Risk 
The point of taking on a new customer is an optimum time to gather complete and accurate information and identify risk, as data 
can be gathered easily and other information, e.g., credit checks, are being undertaken at that time.  In addition, the most recent
FATF Recommendations have put increased emphasis on screening Beneficial Ownership information. This session will discuss how a 
consolidated onboarding approach can be deployed to make this process as efficient as possible and help ensure that your customer 
onboarding procedures do not drive good customers to other institutions that have less ‘red tape’.

11:05 -12:00 Breakout Sessions 

Compliance Screening from a South African Perspective — Including a live demonstration of FinScan®

The Challenges of Data Quality and Data Matching in South Africa and their Impact on Customer Screening

12:00  Lunch and New Delegate Registration

An ITWeb Executive Forum in partnership with Innovative Systems and FinScan

(Continued)



Afternoon Data Quality Track: 
Advanced Approaches to Data Quality Challenges
The advent of ‘Big Data’ has meant that organisations are increasingly data-led across all business areas from, Marketing to Risk and Compliance.
Most senior executives will say that data quality is vital to their business, yet few organisations have established an enterprise infrastructure for
data governance, as they find the costs difficult to justify. 

This afternoon seminar will focus on practical ways to assign real value to data quality in terms of establishing ‘business driven’ accuracy
defi nitions and thresholds. It will look at establishing data stewardship and ongoing monitoring of data quality in ways that are easily 
accessible to business users. 

Agenda
Time Session

12:00 - 13:00 Lunch and New Delegate Registration

13:00 - 13:05 Welcome

13:05 - 13:35 A Best Practice Data Quality Model for Balancing Risk and Reward 
 The advent of ‘Big Data’ sees more and more organisations becoming data-led across all business functions. The value of customer data has

never been greater, but so is the adverse impact of poor data quality. How can you reap the rewards and minimise the risks? This session will 
specifi cally look at the potential adverse impact that poor data quality can have on an organisation from a Marketing and Risk and Compliance 
perspective and will outline a best practice model to avoid these risks.

13:35 - 14:05 Maximising Project Success through effective Data Management
 
14:05 - 14:35  Gaining Data Quality ‘Enlightenment’
 Understanding your data is a vital step to de-risking data integration projects and establishing data quality metrics that support the business. 

Yet most organisations use valuable IT resources to write SQL queries to gain insight into their data. This approach can be compared to 
understanding the contents of a vast library in the dark by lighting a few matches! This session will show how powerful software, such as
ISI’s Enlighten™ product, can provide clear insight into vast volumes of data in hours. A short demonstration will be included.   

14:35 - 14:55 Tea break 

14:55 - 15:25 Overcoming the Challenges of Cleansing and Linking South African Data
 The variety of languages and methods of data entry brings certain challenges to data cleansing and linking processes. Despite the nerly

unique nature of ‘ID Number’, duplicate customer records are still an issue for many organisations.  They are also a problem when matching
against third party data such as compliance screening lists, where the ID Number  field is sparsely populated. Customer linking can also be 
done at a household level, which can be of great value for marketing, credit risk and debt collection initiatives.  In this sesion we will discuss
how comprehensive South African data dictionaries and advanced linking software can address these challenges.

15:25 - 15:55 Master Data Management in Months not Years
 This session will outline an approach to MDM that allows it to be rolled out very rapidly without  sacrificing data quality and without having 

to deal with the risks, costs and delays of reengineering source systems.  This session will introduce the Synchronos MDM platform from
Innovative Systems.

15:55 - 16:30 Breakout Sessions

The Use of Data Discovery Software for Data Migrations and Data Quality Monitoring — includes a live
demonstration of EnlightenTM

Strategies for Deploying MDM and CDI (Customer Data Integration) — featuring Synchronos

16:30  Final Wrap-up

BOOK YOUR FREE SEAT TODAY

Advanced Approaches to Data Quality and Compliance  — E X E C U T I V E  F O R U M

For more information or to book your FREE seat today, please contact Maggie on 011 807 3294, Maggie@itweb.co.za

www.itweb.co.za/events/ISIFinScan
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